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B 20 13 30 BepyLLmx HedTeO0ObIBAIOLLMX CTPAH MMpPa, Ha KOTOpble CerofHsa npuxoautcs 93% MUPOBOro NpoM3BoAcTBa HedpTH, fobbl4a
CHmXaeTcs. Takve pedynbsraTbl NpUBoAMT aHanuTuyeckoe areHTcTeo IPC Petroleum Consultants, Inc. BbiBogbl caenaHbl Ha 0CHOBaHWM aHanvaa
COCTOSIHMA 3anacoB 1 KadectBa HedpTU 194 OCHOBHbIX MECTOPOXAEHUA 3TUX CTPaH.

Tpw ruranTckmx npoudsogutens — Poccusi, Caynoeckas Apasus n CLLA — Toxe JocTvrnv cpegHero Bo3spara.

B HacTosLee Bpems 90 cTpaH Mvpa [o6bIBalOT 74 MIpH 6app/a HeddTH, U nocneaHue NaTb NET STOT YPOBEHb NPaKTUYECKU HE MEHSETCS, He-
CMOTPS Ha POCT MUPOBOW LieHbl ¢ $27 B 2003 rogy Ao $147 3a 6appenb B 2008 rogy. OaHaKko 3To BOBCE He 03HayarT, YTo HedpTb KoHYaeTcs. B
Heppax [0 cux nop octaerca B 10 pa3 6osbLue HedpTi, 4em 6b1no Ao6bITo 3a 150 neT (1,1 TpH 6app). Ha kakoi nepyod MOXHO pacTaHYTb 3TK
pecypchl 3aBUCUT OT ABYX (PAKTOPOB: OT CHYDKEHUS O HE(DTU B TPAHCMOPTHOM TOMIMBE M OT MOBbILLEHUS KO3hdpuLmeHTa n3BneyeHns HedTu.
| OtpacneBasi MygpoCTb FNacuT, YTO «CaMoe HafeXHoe MeCTO sl MOMCKOB HEPTU — 3TO MECTOPOXAEHUSs». B HacTosLLee BpeMsi HedpTb,
noJsly4eHHas 3a CHeT UCNOSIb30BaHWS PasnunyHbIX METOAOB YBEMYEeHUs HedpTeoTaaqm nnacra, CocTaBnAseT ToNbKo 3% CymMMapHOW [06bLIYN.
Mo oueHkam, noBbILLeHne KoahuLmeHTa n3snekaemoctn Ha 20% obecrneqnt 80 AONONHUTENBHBIX IET MUPOBOro Crpoca Ha HemTb.
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16% paBHONpaBumsa

MoMMMO MOMNTMHECKOrO U CTPATErMHYECKOro BAVSIHUA HA HaLMOHaNbHbIE HEPTSAHbIE 3kcnopTHbie foxoabl OMEK Ha aywy Hacenewus, $
KoMnaHuu, I'IpaBI/ITeJ'Iij'Ba HepTeoObIBaOLLMX FOCYHapCTB AUKTYIOT YCIIOBUS y4acTus P P ———r
MHOCTPaHHbIX KOMMaHWi B pa3paboTke HaLMOoHasbHbIX 3anacoB. B pesynstate MypoBble o o o
3anacbl MOXHO pasfenuTb Ha YeTbIPe KaTeropum [OCTYNHOCTY:

1. TIORHbI OCTYN — 15% MUPOBbIX 3aMaCOB. [0CYAAPCTBEHHbIX KOMNAHMIA B CTPAHE HET,  — e i o3
MECTHbIE KOMMaHuu npedepeHunii He nmvetoT. MNpumepsl: CLUA, KaHapa, Benvko6pu- ond 19688 55%
TaHus:; Cayposckas Apasus 10 465 3280

2. PaBHbli1 §OCTYN — 1% MMpOBLIX 3anacos. oCyAapCTBEHHAs KOMMaHUs eCTb, HO Mpe- Ao il 1560

hepeHLmit oHa He nmeeT. Mpumepsl: Konyméus, MHaoHeaus n Jaxus; ok BE S
3. OrpaHuyeHHbIi JocTyn — 37% 3anacoB. [JonyckaeTcsi TONbKO COBMECTHOE yyacTue Berecyana 2176 642

MHOCTPaHHOW KOMMaHWW C roCyAapCTBEHHOW KOMMaHWEN (M1 UHble orpaHnyeHust). Mpu- Jvsns 1978 2322

Mepbl: Poccusi, Kutan, AHrona; Amxup 1811 531
4. OtcyTcTBME goctyna — 47% MYpOBBIX 3arnacoB. [JoCTyn K 3anacam UMET TOMbKO ro- Vipan 1409 356

cynapcTBeHHble komnaHun. Mpumepsl: MpaH, Vipak, Caynosckas ApaBusi. Sksafop 711 204

Takvm 06pa3om, 84% M1POBLIX 3aMacoB HE(TV HAXOAATCS NOA MOSIHLIM U YaCTUYHBIM Hurepust 608 180
3anpeToM Ans MHOCTPaHHbIX Y4aCTHUKOB, U N 16% — B OTKPLITOM JOCTYnNeE. OFEK B cpentem 2683 826
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AGopMmreHbl M HedPTb

! MHpevickme nnemeHa Ha 3anage u toro-3anage CLUA nonyuunu 6onee $1 mnpg KomneHcauum 3a paspaboTky HETAHbIX U ra30BbIX Me-
‘a; CTOPOXAEHWI Ha NpuHagnexalumx um 3emnsx. [eperoeopsl 0 BbinnaTe AAmnvchs 6onee gByx net.

F‘ﬁ B ynpasneHun MuHucTepcTBa BHYTPeHHUX aen CLLA HaxopsTes noutv 224 Thic. KM? 3emenb MHAeNLEB. [leHbrn Ha BbiniaTy KoMmeHcaumm no-
- CTYNAT 13 Tak Ha3biBaemoro MoHaa crpaBefAIMBoOCTy, U3 KOTOPOrO OMNJaqMBatoTCs KOMMEHCALMM MO MCKaM, MpourpaHHbIM npasutenscTeoM CLLA.

B 2010 rogy npaBuTENBECTBO NPOUIPano CXOXMWIA KOMNMEKTUBHBIV UCK, MOAAHHBIN OPYrMMY MHAENCKMMU nneMeHamu. o Hemy dhefepansl

— 'F LOMKHBI BbINNaTUTL B 06LLei cymme $3,4 mnpa. Benbii fom nopan anennsuunio, Kotopas Lo CUX Mop paccMaTpyBaeTcs. 3+
Ry, WP
...;—’—,:.. - Cynepcpenka roga cocrosnachb

El Paso Corporation ctaHoBuTCA floHepHei komnanuei Kinder Morgan. Coenka, koTopas UMEET LUaHC CTaTb KPYNMHENLLMM CIIMSiHUEM rofa,
nosy4unna Bce HeOO6XoAyMble OJOOPEHNS PErYNMPYIOLLMX OpraHoB 1 ¢ 25 mas BcTynaet B cuny. OcHoBHas cdpepa AedTensHOCTM 06enx KOM-
naHvi cBA3aHa C TPaHCMOPTMPOBKOW rada. OfHako MX akTUBbl HOCAT B3aMMOLOMONHSAIOLLIMIA XapaKTep U He nepecekaTcs.

El Paso BnageeTt KpynHewLLen MexLUTaTHoM ra3onpoBofHon cuctemon CLUA, aBnsieTcs ofHOM U3 KPYMHbIX ra3ofo0bIBaOLLMX KOMMaHWNA.
Kinder Morgan — onepatop ceTv Tpy60npoBOLAOB U TPAHCTIOPTHbIX TEPMUHASIOB, BNaAeeT TPyOOonpOBOAHON CUCTEMOW ASIMHON OKOIO 70 ThIC. KM.

B pesynerarte cnusHua B CLLA nossutca YeTBepTas No 3HA4EHWIO SHepreTnyeckas KoMnaHus, kotopas 6yaeT 3aHMaTb NepBoe MecTo B
cthepe TPaHCMOPTUPOBKM rasa 1 HepTENPOAYKTOB. PaHee coobLLanock, YTo CTOMMOCTb CAENKM cocTaBnseT $38 mnpa. !

OTBeTHas mepa

B oTBeT Ha HaumoHanM3aumio NpaBnTENbCTBOM ApreHTuHbI komnanun YPF, 57% akuuin KoTopor npuHagnexanu Repsol, ncnaHcKuin KoH-
LiepH pasopBas KOHTPAKT Ha MOCTaBKYy B CTPaHy CXWKEHHOro MpuMpoaHoro rasa. MotpebneHne rasa B ApreHTuHe Ha 25% 3aBUCUT OT UM-
noptHoro CII.

Pa3opBaHHbI KOHTPaKT NpedycmaTtpuBan NoCcTaBKy AECATY NapTuii rasa n3 80 oxxuaaeMbix APreHTVHOW B MEPUOA C UHONS MO CEHTAOPb. Kak 13-
BECTHO, Repsol nopana vck K npaBuTesNisCTBy ApreHTUHbI 3a HaLmoHanuaaumo kKoMnanum YPF 1 TpeGyeTt Bo3aMecTuTb yiuep6 B pasvepe $10 mnpg.



