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B HacTodwee BpeMms B NpaBuTeAnbcTee PP o6CcyxAaeTcs BONPOC O NOBbILLEHMU NPO3PAYHOCTU
POCCUNCKOro PbiIHKA HEPTENPOAYKTOB U CO3ACHUM YCAOBUIN, CNOCOBCTBYIOLWUX GOPMUPOBAHUIO
CNpaBeAAMBBLIX PbIHOYHbIX LieH. B kayecTBe NoAO0GHbIX Mep deAepaAbHbIMU BE AOMCTBAMU
NPeAAAraroTCs ABA NOAXOAQ: (1) pasBuTne GUPIXKEBON TOProBAU € GOPMUPOBAHNEM POCCUNCKUX
6UpPXKEBBIX PIHOYHBLIX MIHAUKATOPOB U (2) BBeAeHUe GOPMYAbHOTO LLEHOO6PA30BAHUS, B COOTBETCTBUU C
KOTOPbIM GYAET PacCCUnTLIBATLCS YPOBEHb NPEAEABHOW ONTOBOM LieHbl HO HePTENPOAYKTHI,
pedaAusyemMble HQ BHYTPEeHHEeM pbiHKe PO.

Mo MHeHuto «POCHedTU», TONAUBHBIN PbIHOK HE CAEAYET NeperpyXarb AAMUHUCTPATUBHBIMU
daKTopamu, B TO BpeMs KAK pa3BUTUE GUPIXEBON TOProBAU CBUAETEABCTBYET O TOM, YTO PbIHOK
CAMOCTOSITEAbHO CNOCOG6EH ONpPeAEAsiTb CMIPABEAAUBBIE LEHDI. ..

[TepBbI 3aMeCTUTEAL KOMMEPYECKOro AENAPTAMEHTA

r'YPAM AUNAPTUY,
HK «PocHedTb»

Hanuanpys opmybHoe Lie-

Hoo6pa3oBaHue U He pac-

cmaTpuBass  KOHKPETHble
acnekTbl NpensioXeHHbIX dene-
panbHbIMK BegoMcTBamu chopmyn
LieHbl, He06X0ANMO 06paTUTb BHU-
MaHue Ha UX 06LLyI0 OCHOBY.

B ocHoBe Bcex npeanaraembix ¢popmyn

JIEXKUT TaK Ha3biBaeMbIi npuHUMN

akcnopTtHoro net-back’a: nouemy Bce

BHeWHWNEe PUCKHN 3epKaJiIbHO

NepeHOCATCA Ha BHYTPEHHUM pbIHOK P®

c ero ocobeHHocTAMMK?

NMouyemMmy 3KCNOPTHbIN
net-back?

B ocHoBe Bcex npepnaraembix
hopMyI IEXMT NPUHLMM pacyeTa

LeHbl Ha HedpTenpoayKTbl, 6a3u-
pylowmnca Ha cobniogeHnun ans
HETAHbIX KOMNaHWA paBHOW [o0-
XOOHOCTM NMOCTaBOK Kak Ha 3KCMopT,
TakK M Ha BHYTPEHHWUI PbIHOK, — TaK
Ha3bIBaeMbI MPUHLIMM SKCTMIOPTHO-
ro net-back’a.

B kayecTBe 6a3bl A4ns ero pacye-
Ta UCMOJb3YIOTCA KOTUPOBKU, My6-
NMKyEMble HEe3aBMCUMbIMU WHO-
CTpaHHbIMK areHTcTBamu. B onpe-
0EeneHHON Mepe 3TO NMPOTUBOPEYUNT
NoCTaBJIEHHOM PyKOBOLACTBOM CTpa-
Hbl 3afa4e no cosaaHuio B Poccum
CUCTEMbI COOCTBEHHOW LIEHOBOW UH-
OVKaUMN Ha SHEPrOHOCUTENN, OCHO-
BaHHOW Ha TEHOEHLMSAX POCCUNCKO-
ro pbiHKa HeTENPOLYKTOB.

Kpome TOro, dpopmyrnbHoe Le-
Hoob6pasoBaHue ABNAETCA pery-
nMpyeMbiM LieHoo6pasoBaHmeMm
(pacyeTHbIM LeHOO6pa3oBaHu-
eM), Tak Kak 0653biBaeT HedTs-

Hble KOMMaHun opMMnpoBaTh Lie-
Hbl B pamMkKax onpefefneHHoro
paspeLleHHoro gnanasoHa, onpe-
LensemMoro B 3aBMCUMOCTU OT
KOHBIOHKTYPbI, CMOXWUBLUENCS Ha
MUPOBbLIX pbIHKax. MNpu 3ToM BCE
PUCKKN, BO3HMKAOLLME Ha BHeLl-
HUX pbIHKax (BantoTHbIE W Mp.),
3epKanbHO MepPeHOCATCA Ha BHYT-
peHHUI pbiHOK P® 6e3 y4eTa oco-
6eHHOCTEN BHYTPUPOCCUACKON
KOHBIOHKTYpbI.

Mo NnpeaBapuTenbHbIM OLEHKaM
He(PTAHbIX KOMMNAHWIA, NpUBA3Ka
npu OPMUPOBAHUN LieH BHYTPEH-
Hero pblHKa K popmynam nosrne-
YeT CHWMXEHWE BbIPYYKMU, HYNCTOMN
Npu6bLINN, MHBECTULMOHHON aKTUB-
HOCTW.

Heo6xoauMmo oTMETUTb, YTO Npu-
BA3KA LIeH Ha poCCuiickne HedTe-
NPOAYKTbI K MMPOBBLIM KOTUPOBKam
Ha HedTenpoayKTbl MHOCTPaHHOro



NPOV3BOACTBA, OTNMYaoLLmMecs no
Ka4yecTBy OT POCCUACKNX aHANOroB,
TakXe Becbma yCnoBHa.

Tak, Hanpumep, An3ernsLHoe Tor-
JIMBO 3UMHEE W BbICOKOOKTAHOBbIE
aBTOGEH3MHbI He ABNAIOTCH Macco-
BbIMW 3KCMOPTHLIMU NPOAYKTaMMU.
OAO «HK «PocHethTb» 3KcnopTu-
pyeT ykasaHHble NPOoAyKTbl B Kpan-
He orpaHyyYeHHbIX KoNm4ecTsax, Ha-
npumep, 8 MoHronumio.

Ha cerogHsi ocTtaeTcs He onpe-
[OeneHHbIM pUanYecKuin crtaTyc
opmysbl. Kpome 3T0ro, BO3HUKaeT
psf TEXHWYECKUX BOMPOCOB Kaca-
TeNbHO NPaKTUYeCcKoro npvMeHe-
HUSA popMyn, He oTpaboTaH mexa-
HM3M UCNOSIb30BAHUA KOTMPOBOK
MMPOBLIX LIEH Ha NpaKTuKe.

Bonpoc o Heo6xognMmocTu co-
rnacosaHus opmMynbl LeHbl Ha
HedTenpooyKTbl o6CcyxpaeTca ¢
2008 ropa. 3a atoT nepuog B Poc-
CUM 3HAYUTESNIbHOE PasBUTHE MOy-
yuna 6upxesas TOProens HedTe-
npogyktamu. O6bem TOproe Hed-
Tenpopykramu B 2009 rogy npesbl-
CVN 2 MJTH TOHH, a 3a NATb MecsLeB
TeKyLlero 3TOT nokasartesnb yxe
npesbICUN 2,4 MIH TOHH.

BupXxeBasi TOProesns

B Poccun ycnewHo pa6éoTtatoT
OBe 6MpXeBble MOoLWaaKmM no Top-
roene Hedrtenpogykramu: 3A0
«CaHkT-lNeTepbyprekas MexpyHa-
pofHas ToBapHO-CbipbeBas Gupxxa»
(BAO «ClM6MTCBE») n Hekommep-
yeckoe napTHepcTBo «Mexperuo-
HanbHas 6upxa HedTerasoBoro
komnnekca» (HMN «MBHK>»). B npo-
Lecc 6MpXXeBON TOProB/n Ha yka-
3aHHbIX NOLLA[Kax BOBNEYEHbI BCE
poccuiickme HeddTAHbIE KOMMaHUN.
B Toprax y4actByloT 6onee 500
KOMMaHW — rnokynarenen Hedre-
NPOAYKTOB.

KoTUpOBKM pOCCUIACKMX BUpxe-
BbIX MOLLAA0K MCMONb3YIOTCA Be-
Jywnmm MHOPMAaLMOHHBIMN
areHTcTBaMm, B TOM 4YUCIIe areHT-
ctBamm Argus u Reuters.

3a nepuop ¢ 1 sHBaps no 13 aB-
rycta 2010 roga ¢ ucnonb3oBaHNEM
6UPXKEBbIX TEXHONOrMIA ObINO peanu-
30BaHoO 6onee 4,3 MIH TOHH HedoTe-
NpoAdyKToB, B TOM 4ucre Ha Mexpe-
rMoHarnbHOM 6upxe HedpTerazoBoro
komnnekca (MBHK) — 1,7 MnH TOHH,
B 3A0 «CaHkT-lNeTepbyprckas

YBaxaemble gpy3bs!

Ot umenu genytatos MypMmaHcKoil 06nacTHol [lyMbl N034paBsio BECh MHOTOTbICAYHbIIA KONNEKTUB

0AO «HK «PochepTb» ¢ 15-neThum robuneem!

TpyaHo nepeowueHnTb BKNag NpeanpuATHii KOMNaHUN B Pa3BUTUE W NPOLBETAHMUE HALLEH CTPaHbl, B
(hopMUpOBaHKE NPOYHOro (hYHAAMEHTA HaUNOHANbHOW 3KOHOMUKM U 06ECNEYEHNE COLNanbHOI CTabUbHOCTH
poccuitckoro o6wecTsa. Yenexu <PoCHeddTH» JeMOHCTPUPYHT YCTOMYMBYIO AMHAMMUKY PA3BUTHUA KOMMAHUM U
onpenensioT ee poNib Kak NPOBOJHUKA CTPATErMYECKNX MHTEPECOB roCyAapcTBa U B HE(ITEra30Boi OTPACH, U

BO BCEM TON/IMBHO-3HEPreTM4eckom Komnnekce Poccuu.

B pamkax cornawenus o cotpygHudectse mexay OAO «HK «PocHedhTb» u Mpasutenscteom Mypmanckoil
o6nacTu, 3aKn04eHHoro B okTa6pe 2009 ropa, KOMNaHKUA y4acTBYET B peanu3aLuu BbICOKOI((EKTUBHBIX
MHBECTULIMOHHBIX NPOEKTOB HA TEPPUTOPUM HALLEro pernoHa. lMoTeHyuan ofHOro U3 HUX — CTPOUTENLCTBA U
KOMnNeKcHoro pa3sutua MypmaHcKoro TpaHcnopTHOro y3na — GyAeT ucnonb3oBaH Ans 06cnyxusanns

rpy3onotokoB CesepHoro Mopckoro IMyTu, bapeHueBo-EBpoaTnaHTHHECKOro TPaHCNOPTHOrO KOPUAOPA, a
TaKxe rpy3oB YyrneBofiopoOJHOro ChIpbs, CBA3AHHbIX C pa3paboTKoil U
akcnnyaraumen LLitokmaHosckoro v MpupasnoMHOro MeCTOPOXAEHNNA, Ha

KOTOpbIE MypMaH4aHe BO3MaratoT 0c00bie HafeX/bl.

Bce 3To noTpebyeT WMPOKOro NpUMEHEHUS 60raToro onbiTa, 3HaHWA U
HaBbIKOB, NYYLUINX KAYECTB CNELUanncToB, paboTatowLmX Ha NpeanpUATHAX
HK «PocHedhTb». Bawum Tpynonto6ue, 1o6pocoBeCTHOCTD, TEPNEHKE,

B3aUMOBbIPY4Ka U BbICOKWIA NPOCHECCMOHANU3M — 3TO 3aNor BalunxX
Gyaywumx ycnexoBs, HOBbIX JOCTUXEHMIA Ha 6naro xutenei MypmaHckoit

o6nactu u Bcei Poccun.

Xenato Bam 1 BaLIMM CEMbAM KPENKoro 3[0poBbs, 406pa,
6Ilal'0I'IUIIV‘WIﬂ, UCNONIHEHUdA BCeX HaMEe4YEeHHbIX NJaHOB, ONTUMU3MA U

XOpOLLEero HacTpoeHus!

Mpepcepnatens MypmaHckoii
obnactHoii lymbl

MeXayHapoaHasi TOBapHO-ChIpbeBast
6upxa» — 6onee 2,5 MIH TOHH, Ha

Mo oueHkaM HePTAHbIX KOMMAHUN,
npuBA3Ka npu popMUpPoOBaHUMU LieH
BHYTPEHHero pbiHKa K ¢popMynam
noBneyvyeT CHUXKEHUe BbIPYYKH, YNCTOMN
nNpu6bIIN, MTHBECTULLUOHHON aKTUBHOCTHU

Bupxe «CaHkT-MeTepbypr» — 82,4
TbIC. TOHH. [Mpyn 3TOM 06K 06BEM
NMOCTaBOK HE(PTENPOLOYKTOB HA BHYT-

B npouecc 6upxeBoit Toprosau

Ha naowaakax CMM6MTCB n MBHK
BOBJIe4YeHbl BCe poccUiicKue HedTAHbIE
KomMnaHuu. B Toprax yyacrtsyior

6onee 500 KoMnaHu — NoKynarenen
HedTenpoaAyKTOB

peHHeM pblHKE COCTaBMN 3a pac-
cMmatpuBaembin nepuog 4,9 MIH
TOHH. Takum o6pa3om, [ons Gupxe-
BbIX NpoAax HedpTenpoOyKToB Co-
cTaBwuna 3a nepvog sHeapb - nepeasi
MoONOBMHA aBrycra TeKyLlero roga
8,76% oT 06LLiero o6bema 1x nocra-
BOK Ha BHYTPEHHUIA PbIHOK.

Esrennit Hukopa




YBaxaemblie paboTHUKN KOoMNaHUK «PocHe(Tb>!

0AO HK «PocHedTb» — nuaep poccHiicKon HedhTAHOI 0TPacnn U 0fHA U3 NY6NNYHbIX He(hTera3oBbIX KOMNAHUA MUpa.
Komnanus ycneLiHo peanu3yer CTpaTer1to yCToM4YMBOro pocTa f4o6bI1un HetpTi 1 ABNAETCA OJHUM U3 KPYNHEMLLNX
He3aBUCUMbIX Npou3BoauTeneli rasa B Poccuiickoi ®eaepauun. lposeseHne akTUBHON HAY4HO-TEXHUYECKOIH NOTUTUKH,
BHEJPEHUE CamblX COBPEMEHHbIX TEXHONIOMMI, yCneLHas peanu3auna NpoeKToB NO3BONNAM KOMNAHUM CAenaTh
Ka4ecTBEHHbII CKAa4Y0K B Pa3BUTUN U BbIATH HA NPUHLUNMANBHO HOBbIE PY6GEXK.
«PocHed)Tb» JOCTUraeT He TONbLKO BbICOKUX MPOM3BOACTBEHHLIX U (IUHAHCOBLIX NOKA3aTenen, Ho U BHOCUT BKNnaj B
pa3BuTME M NPOLBETAHUE CTPAHbI, B YNIY4LIEHWE YCNOBMIA XU3HU €€ rPaXAaaH.
Komnauus ycnewHo cTpouT B3aUMOOTHOLLEHUS C BNACTAMU PErUOHOB, B KOTOPbIX BEAIET CBOH) NPOU3BOACTBEHHYIO
AeATENbHOCTb, HA 0CHOBAHUW B3aUMOBbITOAHOT0 COTPYAHNYECTBA.

B Teyenue paga net cTpykTypHoe nogpaspenenue «PocHedtu» — 000 « PH- HOraHckHedTeras», kotopoe
OCYLIECTBNSAET CBOH) JEATENbHOCTb HAa 28 mecTopoxXaeHusx B XaHTbl-MaHcuiickom aBTOHOMHOM oKpyre — Hrpe,
AIBNISIETCA HAleXHbIM NAPTHEPOM NO peanu3auun couManbHO 3HAYUMbIX 3KONOTUYECKUX
npoektoB Hrpbl, B T.4 MacwiTabHoro npoekTa «VlexayHapogHas 3KoNoruueckas akuus

«CnacTu U coXpaH1Tb».

Hapeemcs, ¥ B fanbHeiiuem Balia KoMnaHus OyAeT NpUKNaabiBaTh BCE YCUUS HA
obecneyeHne 3KONOrnYeckoil 6esonacHocTV peruoHa, rae fobbisaerca cebiwe 65 MiH
TOHH HedhTv B rofl, paunoHanbHoe NPUPOAONONb30BAHUE U MOAAEPKKY COLUANBHO
3Ha4uMbIX npoekToB Hrpel.

pumuTe B fieHb H06UNes UCKPEHHNE NO3APABEHUS U NOXENAHUA fAanbHEALLEero
NpoLBETaHNs KOMNaHWK, 3[0pOBbS M 6narononyyus, HOBbIX TPYAOBLIX NOGES M HOBbIX
LLOCTUXEHHit Ha Gnaro Poccuu!

[upektop [lenaprameHTa
0XpaHbl OKpYXaroLLeil cpefbl U
akonoruyeckoii 6esonacHoctn XMAO-HOrpb!

C.B. MukyHoB

Tak, ¢ y4eTOM COXpaHeHus cero-
OHALWHER OMHAMUKK YBENNYeHns
06bEMOB NMPoAaX He(hTENPOAYKTOB
Ha 6MpPXeBbIX MioLlafKax, K KoHLy

K koHuy 2010 ropa o6beM npoaax
He(dTenpoAyKTOB NporHo3upyertcsa

Ha ypoBHe 10% u Bbilwe, 4TO ABNAETCA
AOCTATOYHbIM KpUTEpUeM NpU3HaHUA
OUpKeBbIX LLleH PbIHOYHbIMU

2010 roga o6beM npopax HedoTe-
NPOAYKTOB MPOrHO3UPYyeTCs Ha
ypoBHe 10% ¥ BblILLE, 4TO SABASETCA

HK «PocHe¢dTb» ABnAeTca augepom
OMpKeBbIX NPOAAX: 32 WeCTb MecALeB
2010 ropa oHu coctasuam 1,656 MaH
TOHH, unn 52,2% ot o6bLEeMa GUpKeBbIX
ToproB B P®, 3a BoceMb MecALEB —
2,320 MJIH TOHH
[OCTaTO4HbIM KpUTEPUEM Mpu3Ha-
HUA 6I/Ip)KEBbIX LeH PbIHOYHbIMMW.
BaxHo 3ameTtutb, 4TO0 «PoOC-
HedTb» ABNSAETCA NUOEPOM BUpXe-
BbIX Npofdax. bupxesble npogaxu

KOMMaHuM 3a NepBY MOJIOBUHY
2010 ropa coctaBunu 1,656 MnH

TOHH (52,2% 0T o6bema 6MpPXKEBbLIX
Topros B P®). C aBrycta 2008 roga
«PocHeTb» B3s1a Kypc Ha passu-
Te GMPXEBbLIX NPOAAX, LLEHOBbIE
OPWEHTUPbI KOTOPbIX ABMSAIOTCA UC-
TUHHLIM OTPaXEHMEM COCTOSHUSA
cnpoca v NpefioXeHUst Ha pblHKe
HepTeNpoayKTOB.

CeropHs «PocHedTb» peanmayet
HedpTeNpoOyKThl HA ABYX HE3aBUCH-
MbIX  GMpXEeBbIX  MnyoLagkKax:
CMeMTCB n MBHK. Komnaxus npu-
HUMaET y4acTue B Toprax nsitb AHEN
B Hefento, y4acTBysa B AEBATU CeC-
CusiX MO TOproerie HedhTenpoayKTa-
MU 1 NpogyKumen HedpTexMmn4ecko-
ro 1 MacnsHoro Npov3BOACTBA.

C 1 dpeBpansa Tekyllero roga B
Liensix pa3BuUTUs GUPXKEBBIX MPOOaX
KOMMaHWs N0 CO6CTBEHHOW MHULIMA-
TUBE NpekpaTuna peanua3aumio Mo-
TOpHbIX TOnNnMB Ha 6asnce ®CO
HM3 nocpeAcTBOM BHYTPEHHUX
TEHOEPOB, NepeBes faHHble 06be-
Mbl Ha He3aBUCKMble BUPXEBbIE
naoLagku.

«PocHedTb» BbICTaBNAET Ha BUP-
)EBbIE TOPIY ©XXEMECSHHO HE MeHee
10% OT peanu3aumn HedTeENPOAYK-
TOB Ha BHYTPEHHEM pPbIHKE. 10 1UTOo-
ram BocbMu mecsiues 2010 roga
6UpXKEBbIE MPOAaXM KOMMNaHU npe-

BbICWM 2,3 MJIH TOHH, YTO COCTaB-
naet npumepHo 18% ot o6bema
peanuszauun  HedTENPOAYKTOB
«PocHeT» Ha BHYTPEHHEM pbIHKE.
[na cpaBHEHUs:: aHaNOrNYHBbIN Mo-
Kasarteslb 3a LlecTb MecsiLeB npo-
wroro roga coctasun 4,7%.

Ve cerogHsi MOXHO roBOpPUTbL O
TOM, YTO GUPXKEBbLIE KOTUPOBKM MO-
ryT CAYXXWUTb MHOMKATOPOM BHYTPEH-
Hel ueHbl, MO3TOMY BOMPOC O He-
06XOAMMOCTY CornacoBaHms hopmy-
bl LeHbl HA HEPTENPOAYKTbI NMOCTe-
MEHHO TepsieT CBOK aKTyasnbHOCTb.

BmecTte ¢ Tem, HecMoOTps Ha
CTOMb 3HA4YUTENbHbINA Nporpecc B
BOMpOCe pasBUTUS BUPXKEBON TOp-
roBnNn HeTENPOAYKTAMU, Ha Ha-
CTOSILLIMIA MOMEHT He peLLEeH BONPoC
ohmLmManbHOro NPU3HaHMa Gupxe-
BbIX KOTUPOBOK B KQ4eCTBE PbIHOY-
HbIX MHOMKATOPOB A7 POCCUACKOMO
pblHKa He(hTENpPOaYyKTOB.

OT KpTEepMeB — K
NnpU3HaHUIO

[nsa aToro Heo6xoaMMo chopMm-
poBaTb KPUTEPUM, KOTOPbLIM AOJDKHbI
COOTBETCTBOBATL GUPXKEBbIE NPOAa-
Xn. Kpome TOro, B Liefsix npaBoBou
onpefeneHHoCcTn LenecoobpasHo



HOPMAaTUBHO 3aKpenuTb MOHATUE
«PbIHOYHASA LieHa» 1 U3NOXUTb asnro-
puUTM ee ornpepeneHus, a Takxe
YCroBus 06ecrneYveHns HeanCKPUMm-
HaLMOHHOIO [OCTyNa y4aCTHUKOB
PbIHKa K TOpram Ha ToBapHOM GUpXe.

Heobxoanmo nog4yepKHyTb, YTO
aKTUBHOE pa3BuUTHE GUPXXEBbIX MPO-
2 BO3MOXXHO UCKITOYUTENBHO Npu
aKTUBHOM y4acTvu B 3TOM npoLiecce
BCEX HeITSAHbIX KomnaHui PO. O6b-
€M, BbICTaB/IsieMbIi Ha BUPXEBbIE
TOPrv KaXxgow KoMnaHuew, He Oon-
XeH 6bITb HXe 10% oT ee peanu-
3aUnn Ha BHYTPEHHEM PbIHKE.

Kpome Toro, B uensax npepg-
oTBpaLLeHns geduumuta npeanoxe-
HUS HE(PTENPOOYKTOB Ha BHYTPEH-
HeM pblHKe BCIeACTBME OpueHTa-
LN HEPTAHBIX KOMMaHUA Ha 3KC-
nopT, LenecoobpasHo Takxe Hop-
MaTUBHO 3aKPENUTb MUHUMATbHbIN
06beM peanu3aLunm Ha BHyTPEHHEM
pbIHKe, KOTOPbIV AN KaXAon KOM-
naHWm JOMMKEH onpeaensTbCs NCXOo-
0 13 06LEMOB ee nepepaboTKu.

B uensax opmupoBaHus yCTon-
YMBOrO Crpoca Ha HedPTeNPOAYKThI B
pamkax 6UpXeBbIX TOPros Lieneco-
06pa3HO BHECTU M3MEHEHMS B chee-

pasibHOe 3aKOHOAATENbCTBO O roc3a-
KyrnKax B 4acTu 06a3aTefibHoro pas-
MeLLeHVs rocyJapCTBEHHOro 3akasa
Ha OEVCTBYIOLLUMX BUpXKax, a Takxe
B 4acTu npueneyveHns GenepasnbHo-
ro areHTCTBa Mo rocyaapCTBEHHbIM
pesepBam K pabote 6UpPXN B Kade-
CTBE roCyJapCTBEHHOr0 areHTa, ocy-
LLLeCTBNSAOLLEr0 TOBAPHbIE MHTEP-
BEHLMM Ha pblHKE HEPTENPOaYKTOB.

Kpome Toro, HeO6X0AUMO MUHM-
MU3MPOBATL «MOPOr BXoda» Mo ak-
KpeauTaLumm y4acTHUKOB TOProB, Npo-
OOMKUTb paboTy No co3paHuio 6na-
roMpUATHBIX YCMOBWI NS NpUBIeYe-
HVISt HA GUPXKEBbIE TOPr HAMBGObLLIE-
ro KONNYECTBA «KOHEYHbIX» NMOTPeoU-
Tenen, co3gaTb YCnoBus A passu-
TWS «CPOYHOrO pbiHKa», pa3paboTtaTtb
1 MPUHATE YHUMUMPOBaHHbIE Mpa-
BMna GUPKEBON TOProB/N Ha ToBap-
HO-CbIpbEBbIX BUPXKax, NO3BONALO-
LLMe KOHTPOIMpOBaThb U perynmpo-
BaTb OUPXEBYIO OEATENBHOCTb, CO3-
[JaTb HOPMaTUBHO-NPABOBY!O U HAO-
roByto 6a3sbl, NO3BONAOLLME B MOM-
HOM 06bEME UCMoNb30BaTh GUpXKe-
Bbl€ MHCTPYMEHTbI CPOYHOIO PbIHKA,
B TOM YU1CIIE B YaCTU perynmpoBaHus
CO3[aHVIsA N OeATENIbHOCTU KIMPUHIO-

BbIX LIEHTPOB, MeXaHn3Ma XemKnpo-
BaHMA PUCKOB, YCTaHOBJ1IEHNA NpaBu
COBepLUEHUA CPOYHbIX COEJIOK.

OcTtaeTcAa pewuTb BONpoc

odpuuManbHOro Npu3HaHUA GupxKeBbIX

KOTUPOBOK B Ka4yeCTBe PbIHOYHbIX

MHAWKATOPOB AJIA POCCUINCKOro pbiHKa

He(dTenpoayKTOB

B uensx yckopeHusi npouecca
dopmumpoBaHua onpegeneHvs pbi-
HOYHOW LieHbI, a TakxXe pas3BuTUs
MOJSIHOLLEHHOr0 CPOYHOr0 PbIHKA
(PBIHOK MPOV3BOAHBLIX (PUHAHCOBBIX

CyutaeM He06X0AUMbIM B KpaT'-Iai;II.IJVIe

CpOKM pa3paboTaTb U HOPMaTUBHO
3aKpenuTb KpUTEpUM NpU3HaHUA
6MpKeBOM LeHbl PbIHOYHBIM
MHAMKaTOPOM Ha POCCUINCKOM pblHKe

WHCTPYMEHTOB), CHMTAeM HEeobXo-
OUMbIM B KpaT4yailume Cpoku pas-
paboTaTb 1 HOPMaTVMBHO 3aKpenuTb
KpUTEPUN NMPU3HaAHUSA GUPXKEBON
LeHbl PbIHOYHbIM MHOMKATOPOM Ha
poccuiickom peiHke. £

| /) TeoMHTIK

MHoronpodunbHoe NpeanpUaTHe

B MHweHepHo-reonorvyecKoe cConpoBoXaeHWe
HCMNLITAHWMA W OCEBOSHHME CHKEAMMH,
pac4yeT M NPoOBEACHUE MEPOTNPHATHA
no HHTeHCHGIMKALHK NPHTOKa

8 MpomeicnoBsLie TMAPOAMHAMHYECKHE
HococnegoBaHHA HePTAHHLIX, FA30BLIX
H ra3oKoOHOEHCATHMLIX CKBAMHH

B NaGopaTopHble HCCNeAOBaHMA
NNACTOBLIX NIOMACE

B 3KoNorv4YecKHe HCCnenoBaHMA

B OrHesalMTHLIE TEXHONOrMUKH

H MaTepHank

r. TiomeHe, yn. Camapyesa, a. 18

Ten. (3452) 31-T6-03  Paxc: (3452) 32-81-19

E-mail; geointekigeointek.ru
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