VYGON

consulting

HoBas ctapaa ponb OMNEK
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Pe3koe nageHue ueH Ha HedpTb 2014-2015 rr. cTtano m
yXKe YeTBepTbIM Criydaem 3a nocregHuve Tpuauatb ner consulting
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W Tonbko Ha atoT pa3 OlNEK He oTpearmpoBas CHUWXKEHNEM KBOT

UcTtouHuk: EIA, VYGON Consulting 2



«OpraHusauua aomkHa BbipabaTbiBaTb NYTU U cpeacTBa odbecnevyeHus m
CTAaOMNBHOCTMU LEH... C uesNblo JIMKBUAaUUU BpeaHbIX U HEHYXHbIX KonebaHumn» consulting

LleHa HedbTu Brent u pewweHnsa o6 nameHeHmun aoo6bi4m ctpaHamm OMNEK
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OrEK obbsaBnsana o MakcmanbHOM eAMHOBPEMEHHOM COKpaLLeHUN 400bIYM Chipor HedbTn Ha 4,2 MrH 6app./cyT.

Uctounmk: OPEC Annual Statistical Bulletin 2008, 2014, IMF External data, VYGON Consulting 3



dPakTuyeckoe cokpaweHue nobbiun ctpaHamm OMNEK Bceraa Ob1510 MeHbLUe m
00bABNEeHHOro B cpeaHeM Ha 1,2 mnH Gapp./cyT. consulting

Hobblvya cbipon HecpT! N ohunumanbHblie KBOTblI OMNEK 1996-2014 rr.
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« Keotupyemas gobbiya ceipon Hedptn cTpaH OMNEK nuwb aBaxabl Haxoaunack HUXE YPOBHS YCTAHOBIIEHHbIX KBOT
* MakcumarnbHble OTKNOHEHNS peanbHoW 4o6bI4K OT KBOT nokasbiBanu Caygosckaa Apasua (+0,4 mnH 6app./cyT.),
Armxup (+0,2 mnH B6app./cyT.) n BeHecyana (-0,15 mnH Gapp./cyT).

Uctounumk: OPEC Annual Statistical Bulletin 2008, 2014, EIA STEO database, VYGON Consulting 4



NMpumMepbl U3MeHeHUA KBOT: aganTtaums K pbiIHKY U K U3BMEeHEeHUI0 cocTaBa m
cBounx y4yactHukos OMNEK consulting

AunHamuka npeBbilweHnn PpakTnyeckon AobbIYM cbipoun HechTu ctpaHamu ONEK Hapg ycTaHOBNEHHbIMU
KBOTaMM, LieH Ha HepTb Mapku Brent n npuHATUN peweHnin o6 nameHeHMU KBOT Ha uHTepBane 2006-2008rr.

L5 mnn 6app./cyr. 110

100
1 l

90

||||I|”l | §

[
Im Feb Mar Apr MayAun Jul Aug Sep Oct Nov b !‘Iar AlJr !\]ay n Jul g Sep @ct Nov IIec n *b r 20
2006 20
-0,5 I

0,5

o
Q

60

50

-1,5 40

-,£I|O6bl“la Bbllle YCTAaHOB/NEHHbIX KBOT -,D,Oﬁbl‘-la HWXe YCTaHOB/EHHbIX KBOT ueHa Brent

KpaCHbIe CTpEesikK/ — pelleHna O CHMXEeHUN KBOT Ha ,D,Oﬁblqy; 3eJieHble — yBelin4eHne KBOT Ha ,D,06bl‘~ly
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[loCTMXEeHMEe HM3KUX YPOBHEN CBOGOAHLIX MOLWHOCTEN B Crlyvyae onaceHusi PbIHKOM m
HeXBaTK/U NpeanoXeHNs MOXeT NPUMBOAUTL K NOSIBIIEHMIO PUCKOBOW NPeMun consulting

OvHamuka achdekTnBHBbIX cBO60AHLIX MowHocTen cTpaH ONEK u ueHbl HechT Mmapku Brent
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U3 aroxunHbl ctpaH OMNEK Tonbko B nonoBnHe B nocnegHue roabl vxm
HabnwaalTCA 3HAaYUMbIe USMEHEeHUA Ao0bIYn consulting

OuHamuka po6biun HedbTH B psaae ctpaH OMNEK
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Mo oueHkam OlNEK ana komneHcauun u3odbiTka Hedbtn B 2015 . vxm

n0Tpe6yeTc;| B Te4eHun 6 MecsLleB COKPaTUTb AOGbI‘-Iy Ha 2 MJTH 6app./cyT. consulting
BanaHc cnpoca-npeanoXxeHuUs XXUAKUX yrnesogopoaoB B Mmupe
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VYGON

OaHako OMNEK npuHsana peweHne o coOXxpaHeHUn o6 bLEMOB A00ObLIYMN consulting

Home ¢ Press Room b Press Releases b Press Releases 2014 p OPEC 185th Meeting concludes

Mo 72014
Yienna, Austria

OPEC 166th Meeting concludes 27 Nov 2014

The 166th Meeting of the Conference of the Organization of the Petroleum Exporting
Countries (OPEC) was held in Vienna, Austria, on Thursday, 27th November 2014 under
the Chairmanship of its President, HE Abdourhman Ataher Al-Ahirish, Libyan Vice
Prime Minister for Corporations and Head of its Delegation.

The Caonference congratulated HE Adil Abd Al Mahdi on his appointment as Minister of Qil of
Irag, and thanked his predecessor in office, HE Abdul-Kareem Luaibi Bahedh, for his
contribution to the wark of the Crganization.

Recording its concern over the rapid decline in oil prices in recent manths, the Conference
concurred that stable oil prices — at a level which did naot affect global economic growth but
which, atthe same time, allowed producers to receive a decentincome and to invest to meet
future demand — were vital for world economic wellbeing. Accardingly, in the interest of
restoring market equilibrium, the Conference decided o maintain the Ernductinn leve| of
30.0 mb/d. as was agreed in December 2011, As always, in taking this decision, Member
Countries confirmed their readiness to respond to developments which could have an
adverse impact an the maintenance of an arderly and balanced oil market.

UcTtounuk: http://www.opec.org/opec_web/en/press_room/2938.htm 9
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NMocnepgHue TPU roga Ha pbliHKe HaGnropancsa 6anaHc npeanoXxeHus HerTVI

AnHamuka ao6b1un HehbTH NnoTHbIX nopoa CLUA v nepe6oun B noctaBkax Hecptu ctpaH OMNEK u He-OlMNEK
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WcTounuk: EIA Short-Term Energy Outlook, 2015 10
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I'Io.qp,epxcuBaTb HLeHbl UJIn COXPaHATb O0J110. MCTOpM‘-IeCKMﬁ onbIT OMNEK consulting

HeTTo-3kcnopT Xuakux yrnesogoponos CaynoBckon ApaBum, exerogHbii NpUpocT Ao6biun HedpTH 3a

npeaenamun OMNEK vu yueHa HecpTn Mmapku Brent
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3a coxpaHeHue cBoeu pbiIHOYHOU aonu CayaoBckasa ApaBusi Takke bopeTtcs m
C NOMOLbLIO FTMOKON cUcTeMbl LLeHOOOpa3oBaHUA consulting

OunddepeHuman ohmumanbHOM oTNYCKHOM LeHbl HetTn copTta Arab Light
B 3aBMCUMOCTU OT HanpaBneHUs NoCTaBKn
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WcToununk: EIA, Today in Energy, August 2014, www.platts.com, www.reuters.com, VYGON Consulting 12
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HoBble npaBuna urpsbil consulting

Home b Press Room b Press Releases p Press Releases 2011 p OPEC 180th Meeting concludes No 62011

Vienna, Austria

OPEC 160th Meeting concludes

The 160th Meeting of the Conference of the Organization of the Petroleum Exporting
Countries (OPEC) convened in Vienna, Austria, on 14 December 2011, under the
Chairmanship of its President, HE Eng Rostam Ghasemi, Minister of Petroleum of the
Islamic Republic of Iran and Head of its Delegation, and its Alternate President, HE
Abdul-Kareem Luaibi Bahedh, Minister of Oil of Iraq and Head of its Delegation.

The Conference congratulated HE Eng Rostam Ghasemi on his appointment as Minister of
Petroleum of the Islamic Republic of Iran and HE Eng Abdurahman Benyezza on his
appointment as Minister of Qil and Gas of Libya.

In light of the foregoing and given the demand uncertainties, the Conference decided to
maintain the current Emductinn level of 30.0 mb/d. including production from Libya, now and
in the future. The Conference also agreed that Member Countries would, if necessary, take
steps (including voluntary downward adjustments of output) to ensure market balance and
reasonable price levels. Intaking this decision, Member Countries confirmed their
preparedness to swiftly respond to developments that might have a detrimental impact on
arderly market developments. Given the ongoing warrying econamic downside risks, the
Conference directed the Secretariat to continue its close monitoring of developments in
supply and demand, as well as non-fundamental factars, such as macro-economic
sentiment and speculative activity, keeping Member Countries abreast at all times.

C 2012 roga OrIEK ycTaHaBnuBaeT NOTOMOK AN CyMMapHOW A06bI4nM BCEX CTPaH-Yf1eHOB KapTens
6e3 perynnpoBaHnsa KBOT ANSA OTAENbHbIX CTPaH

WcTouHuk: http://www.opec.org/opec_web/en/2189.htm 13



NMpaBpoa U3 nepBbIX YCT
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Ecnun 66l Mbl cOKpaTUnn KBOTY [B
Hosi6pe], HamMm NpPULLISIOCH Dbl
COKpallaTb ee Janblle B MapTe unu
anpene, a 3atem eLle pas. LleHbl bbinn
6bl Bbilwe, oHn [CLUA] npogorkanu Obl
HapawwmeaTb Aobbivy, a OlNEK —
coKpallaTb, U OHM Dbl 3aMeCTUNn Hac.
Ho OHKM He cMOoryT 3aHATbL Hawe MeCTOo
Npn HOpPMarbHbIX LeHax, OHU
CNOCO6HbI HA 3TO TOMLKO NPU OYEHb
BbICOKMX LieHaX. MMo3aTomy Mbl
pewwnnu HU4Yero He genartb U
NO3BONMIUTb PbIHKY YperynmpoBaTb
CUTyauuio.

2eHeparbHbIl cekpemapb OFNEK
A60arnna Canem anb-badpu
siHeapb 2015
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MNMpun ueHe HedbTn HMXe 105 ponn./6app. ctpaHam OMNEK npupgetca m
OTKa3bIBaTbCA OT cOepexeHMn U MUHBEeCTULMA UNUN COKpallaTb rocpacxoabl consulting

OduHamuka cpeagHeB3BeLLEeHHOM LeHbl 6e3gedumumntHocTU OrogkeToB cTpaH OlNEK
M ueHbl HedpTn Mapku Brent
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Mctounuk: EIA, IMF, VYGON Consulting 15
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BbIBO,qu consulting

= BnngaHue kaptena OINEK Ha HedbTAHOM pbIHOK ONpeaensieTcs BO3MOXHOCTbIO ONepaTUBHO M3MEHATb NpeanoxeHne Hedtn. Begyuyto ponb
B kapTtene urpaet Caynosckas Apasusi, obnagatowasn 80% cBob6oaHbIX MOLHOCTEN OpraHn3auuu.

* PeweHuns OMNEK moryT okasbiBaTb 3HAUMTENBHOE BANAHME Ha PbIHOK B KPATKOCPOYHOM NEPUOAE, HO 3TU PELLEHN MOTYT NULb YMEHbLIATb
UNKn yeenuumMeatb aMnnnTyay LeHoBbIX konebaHui. mobanbHble TeHAEHUMN onpeaenstTcs oyHaameHTanbHbiMy oakTopamu.

= BO3MOXHOCTU NO BANSHUIO KapTerns Ha MUPOBOWN HEPTAHOM PbIHOK OrpaHNYeHbl HECKONBKUMU hakTopaMu:
- HeB03MOXHOCTb NogaepXaHna CBEPXBbLICOKMX LEH B JONTOCPOYHOM nepuoge (3To npueoauT K cHxeHuto gonn OMNEK
B MMPOBOM MpeanoXeHnn LeH n3-3a pocta gobblun HedpTn B cTpaHax-He-OlNEK n cHuxeHnm cnpoca);

- HeBbIrogHOCTb NOAAEPXKKN YCTOMYMBO-HU3KNX LIEH B JONTOCPOYHOM nepuope (poct akcrnopTa ctpad ONEK He komneHcupyeT notepu

OT HU3KUX LieH — CyMMapHas Bblpy4ka CHU3UTCS);
- HeB0O3MOXHOCTb AnuTenbHoE BpeMS (pHaHCMpPOBaTb coUMarnbHble NPorpamMmbl MPU HA3KUX LieHax;
- JluMnTMpPOBaHHbIE BO3MOXHOCTM MO ynpasneHuto 4obbiven HepTn B CTpaHax KapTenst u3-3a pasHbix MHTepecos cTpaH OlNMEK

N CIOXHOCTW NoAAepXaHns AUCUUNANHBI COBNIOAEHUSA KBOT.

= C 2012 r. OlNEK yctaHaBnuBaeT NOTOMOK ANA CyMMapHoOn J00bl4M BCeX CTpaH-4IieHoB KapTens 6e3 perynmpoBaHus KBOT OS5 OTAESbHbIX

cTpaH. NMocKosbKy € Tex Nop KapTenb He NpuHUMan peLueHnin 06 naMeHeHnn obbl4M, MOXET CyLLLEeCTBOBATb HEKOTOpas HeonpeaeneHHOCTb B
OTHOLUEHUM NPaKTUYECKOM peanui3aumm Takux peLlleHnn, T.e. MOryT BO3HUKHYTb NpobnemMbl C ycTaHOBEHNEM HEODXOANMbBIX K CHUKEHUIO
06bEMOB AN KaXKA0OW KOHKPETHOW CTPaHbI.

= B MHTEepecax OrlNEK - YMEPEHHO-BbICOKaA cpeaHeUUnKnn4eckasa LueHa He(bTI/I, MaKCMMU3NpyrLaa 3KCrNopTHYH BbIPY4YKY KapTend B

OOonrocpo4YHoOM nepuoge.
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KoHTakTHasa uHdopmauuma
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TenedoH: +7 495 543 76 43
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