WHOCTPAHHDLIE UHBECTULIUN @ 'z rovreren rone
YBEPEHHOCTb heaepasnibHoro

4 W OTPacfeBoOro pykoBOACTBa

B KP “ “ H bl " r B OCT MHTEPECa HHOCTPAHHBIX 1H-
BecTopoB K Poccum BoobLLe 1 K

HepTera3oBon oTpacnu, B YaCcTHO-
CTW, He NoATBepXJaeTcs.
MHTepec K pecypcam, KOHEYHO,
€CTb, HO B OCHOBHOM OTBJIE4EHHOrO
xapakTepa. [NocnepgosatensHo ocy-
LLIeCTBIEHHbIE MepbI MO OrpaHunye-
HUIO JOCTyMa MHOCTPaHHbIX KOMMa-
HU K MECTOPOXAEHUAM HE(DTU 1 ra-
3a HaCcTOoJLKO NPOYHO YNakoBau pe-
CYPCbl, 4TO K HAM He MOACTYMUTLCS.
OdheKT 3TOW NOMUTMKM POKO-
BbIM 06pasom coBnan ¢ MMPOBbIM
KPV3UCOM, ¥ B peayfibTaTe Mbl MMe-
€M TO, YTO UMEeM: Pe3Koe CHUXe-
HVWE WUHBECTULMIA B OTpacsib, He-
CMOTps Ha 6ofpble 3aBepeHus
npembepa B.lyTnHa Ha cocTo-
ABLIEMCA B [eKkabpe 3acefaHuu
npasuTenscTBeHHOM Komueceum no
MHOCTPaHHbIM UHBECTULIMAM.

NMHBEeCTVILIMIM

CymmapHble MOCTYMNEHNS UHO-
CTpaHHbIX nHBeCTUUM (M) B 9Ko-
HOMUKY Poccum B KpU3UCHBIN rof,
CYLLLECTBEHHO CHM3MNUCh. Mo no-
cnegHum faHHbiM defepanbHON
CNny>x6bl FOCYAapCTBEHHOW CTaTh-
CTVKM, B AHBape-ceHTabpe 2009 ro-
na oHun coctaeunun $54,7 mnppa, Ha
27,8% MeHblUe, YeM B TOT Xe ne-
pvog 2008 ropa.

Mpn aTOM NpsiMble MHBECTULN
cokpaTtunmck noytu Bagoe, ao $10
mnpa. Okono 80% Bcex nocTynne-
HWI NpedcTaBneHbl KpeamTamu, Ko-
Topble NoYTn B 4,4 pasa npeBbl-
LIAIOT MPsiMble UHBECTULIMN.

MHocTpaHHble KanutasnoBnoxe-

HYS! B [OObLIYY TOMIMBHO-3HEPreTy-
YeCcKMX MNOomne3HbIX NCKomaeMbix
T3MW), nogaBnsaoLas 4acTb Ko-
TOPbIX NPUXOONTCH HA HEPTb U ras,

B 2009 rofy coctasunu $4,2 mnpp

—_

OABIrA BUHOITPAAOBA
«HedTerazoasi BepTmMKaAb»

CekTop upstream TepsieT npUBAEKATEAbHOCTb. CPOBHEHUE C NPOLUABIMU NEPUOACAMU ACET OCHOBAHUE
NPeANOAOXUTb, YTO COKPALLEHNE MHOCTPAHHBIX UHBECTULUIA B AOGBIYY HEPTU U O30 B KPUSUCHBIN roA
MPOUCXOAUAO BbICTpEe, YEM B APYrne oTpAcAU 3KOHOMUKU Poccun. AMLEH3NOHHbIe AYKLIMOHBI B
PErmMoHAxX OAMH 30 APYTMM MPU3HAIOTCS HECOCTOSIBLUMUMUCS U3-3Q OTCYTCTBUS 3ASIBOK.

MPUYMHBI CHUKEHUS OKTUBHOCTU U UHTEpeca K PP He CTOAbBKO B 2KOHOMUYECKOM KPU3UCEe, CKOAbKO B
adpdpeKTe OT COBMNABLUNX C HAM 30KOHOAOTEAbHbIX HOBOBBEAEHUN, OFPAHNYMUBAIOLLUX AOCTYI KOMMOHUNA
K pecypcam.

B nonbiTke 0cAQ6UTb NPYXXMHY B MuHnpupoabl u ®AC rotoBaTCs HOBblE MOMPABKU B 30KOHOAOTEALCTRBO,
KOTOPbI€ MOryT ObITb (0 MOTYT 1 He 6bITb) NPUHATLI B 2010-2011 ropax. OAHAKO OHU He 3ATPArMBatoT
KOPHEBbIX MPOGAEM MNOBbILLIEHUS AKTUBU3ALUM r€OAOTOPA3BEAKN B OTPACAU, TAQBHLIMU U3 KOTOPbIX
MHOCTPCAHHbIE UHBECTOPbI CYUTAIOT OBAErYeHne NPoLeAYpPbl MOAYYEHUS AULLEH3UM U AOCTYN K
reoAorm4eckon nHpopmaumm.
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(cm. «MHocTpaHHbIe uHBecTULMY B
L006bI4y TONINBHO-9HEPreTUHECKNX
r10J1e3HbIX UCKOMaeMbIX B sIHBape-
ceHTA6pe 2009 roga»). Mo oCHOB-
HbIM CTpaHam-nHeBecTopam 70% U
B T3lMW npuxogmnock Ha Tpu cTpa-
Hbl: AnoHuto (31,9%), HuoepnaHabl
(24,8%) n Kunp (13,3%).

Mpawvele NN B8 TIMNW B aAHBape-
ceHTA6pe 2009 roga cocTasunmn
0Komo $2 MnpA, U3 HMX NoyTn 50%
nocTtynuno u3 HugepnaHgos v oT
KOMMaHWI, 3aperncTpupoBaHHbIX
Ha Kunpe. Mpuyem, cpeau nocnea-
HUX OOMUHUPYIOT KOMMNaHuu ¢ poc-
CUNCKUMKN 6eHedmLmapamu.

Oona U/ B po6blvy TONMBHO-
3HEpPreTMHecKmx None3HbIX UCKO-
naeMblX B CyMMapHbIX MHBECTU-
LMsiX B 9KOHOMUKY Poccum no natb
neT, 4TO MO3BONSAET Npeanono-
XWTb, YTO MNOCTYMNMEHNA NHOCTPaH-
HbIX MHBECTULUNIA B 06bIYY HedTH
M rasa cokpawarwTtcsa 6bicTpee,
4YeM B pyrue oTpacnm 3KOHOMUKU
Poccun (cm. «uHamuka cymmap-
HbIX MHOCTPAaHHbIX UHBECTULNI B
£06b14y TOU»).

Mo gaHHbIM KoHLUepHa Siemens,
06beM 3aKa3oB B HepTerasoBom
cekTope Poccun B 2009 rogy B Poc-
Cum cokpaTtuncst Ha 25% Mo cpaBHe-
Huto ¢ 2008 rogom.

Mo oueHkam «HedTerasosow
BepTukanu», coenaHHbIM Ha OCHO-
Be pgaHHbIX [T «LLaY TOK» no go-
6bl4e 3a 11 mecsueB u ucxoasa mns
OONN UHOCTPaHHbIX MHBECTOPOB B
npoekTe W/wnu Kanutane Komna-
HUK, gobblya HEITU 3a CYET MHO-
cTpaHHoro kanutana s 2009 rogy
cocTtaBuna 75 MIH TOHH, nnn 15,5%
CyMMapHoOM Jo6bl4M HeTH B CTpa-
He. OCHOBHas YacTb MPUXOAUTCS Ha
JOneBoe yyactve KomnaHuii BP B
THK-BP n ConocoPhillips B JTY-
KOWIe, a Takxe Ha ExxonMobil
(«CaxanuH-1»).

MexayHapogHblie
Kopnopauvim 2009

ROYAL DUTCH SHELL, vcnbl-
TaHHbIA Ha NPOYHOCTb NapTHep
Poccuu, nonyuun ot B.[NyTuHa He-
othmumansHoe npepnoXeHne yya-
CTBOBATb €Ll B IBYX «CaxanmHax»:
npoektax «CaxanuH-3» n «Caxa-
NMH-4». O6a NpoeKTa HaxoasaTcs Ha
camMOM paHHen ctagun n3y4veHus,
HO PYKOBOACTBO @HrNo-ronnaHa-
CKOM KOMMaHWM NposiBUIIO rOTOB-
HOCTb K y4acTuio B 0601X MpoekTax
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(B pamkax nognucaHHoro ¢ «las-
NPOMOM» COrJlaLleHnsi 0 COBMECT-
HOW paspaboTke 65I0KOB Ha Lueslb-
e CaxanvHa).

MepBooyepenHon nHTepec ans
KoMnaHuu npepctasnseT «Caxa-
JIMH-3», 06bEKTbI KOTOPOro pacno-
NOXEHbI PAAOM C JIYyHCKMM MecTo-
poxaeHneMm, paspadaTtbiBaeMbIM MO
npoekty «CaxanvH-2». Kpome T0ro,
o6CyXaaeTcss BO3MOXHOCTb y4a-
ctus Shell B npoekTe pa3paboTku
MEeCTOpOXAEHWI Ha ceBepe Amana
C NEepCrneKkTUBON CTPOMTENLCTBA Ha
nx 6a3e 3aBopa v akcropta CII.

B Hayane 2009 roga 6bina 3any-
LLieHa ra3osas YacTb npoekTa «Ca-
XanuH-2» 1 BBEHEH B aKcnnyara-
LMo nepsbii B Poccun 3aBog no
npownssopctay CII.

Momumo CaxanvHa n gpyrux
rpoMKux npoektos, Shell npo-
ABNIAET MHTEPEC K MeHee nonynsap-
HbIM Tepputopuam Poccun. Hepas-
HO 3TO 6blST COBMECTHbIN MPOEKT C
«TaTHepTblO» MO pa3paboTke Me-
CTOPOXAEHUI TSXKENON HETI, pas-
BUTUIO KOTOPOrO MoMeLlan Kpusmc
1 BbICOKME (DMHAHCOBbIE PUCKMU.

Ceinyac 310 Kanmblikus, ¢ npasu-
TenbCTBOM KOTOpoW B aBrycte 2008
roga Shell 3akntoymna pamo4vHoe
cornatleHue o coTpygHuyecTse. B
oKkTA6pe 2009 roga B Kanmbikun
6bINIM OTKPbITbI @YKUMOHbI Ha TpK
yyacTka, KOTopble 6binv NPU3HaHbI
HECOCTOSABLLMMUCS, Tak Kak Ha HMX
6blIna nofaHa BCero ogHa 3asska —
mmeHHo ot Shell. B 2010 rogy Cos-
X03HbI, BapyHckuii n KOcTuHCKUiA
y4acTKM MOryT 6bITb BHOBb BbICTaB-
NeHbl Ha ayKLMOH.

CHEVRONTEXACO, koTopoi
HWKaK He yJaeTcs 3akpenutbcs B
poccunckom upstream, Hagexabl
He ocTaBnseT. B koHue 2008 roga
KOMMaHWsi OKOHYaTesIbHO BbILa 13
coBMecTHOro npegnpuatmna «Ce-
BepHas Tawra Hedpteras», yupex-
AeHHoro B 2006 rogy ¢ «[asnpom
HedTbto» Oang nposegexusa MNPP un
[06b14M Ha [MAKYTUHCKOM 1 AnxeT-
TuHCKOM y4yacTkax B AHAO. Mo pe-
3ynbtatam PP o6a y4acTka 6binm
COYTEHbl HenepcnekTueBHbIMU. Ho
Yyepea rog o6e KoMMnaHum BHOBb 3a-
roOBOPUIN O COBMECTHbIX MPOEKTaX,
Ha 3TOT pas He Tofbko B Poccuu, HO
1 3a py6exxom.

B Hos16pe amepukaHckas komna-
Hua n MNP P® npoeenu BCTpeyy,
Ha KOTOpOW 06CYAMNnN nepcrnekTu-
Bbl paboTbl KOMNaHuu B Poccun.

TOTAL, koTtopasa nmeet 40%-
HYI0 [OMt0 B XapbArMHCKOM MecTo-
poxpeHun n 25%-Hoe y4actue B
LLITokmaHOBCOM MpoeKTe, Monyyn-
na JocTyn K TpeTbeMy MpPOeKTy B
Poccumn. O6cyxaasLuascs ¢ Havana
2009 roga BO3MOXHOCTb CcO3aHusA
COBMECTHOr0 NpeanpuaTusa dpax-

Cyas no pesynbTrataM roaa, yBepeHHoCTb
pykoBoacTtBa Poccum B pocte nHtepeca
UHOCTPAaHHbIX UHBECTOPOB K
He(dTerasoBou oTpacam He
noaTBepxaaeTcA

Ly3ckov komnaHum n HOBATOKa
Ha 6a3e TepmMoKapCTBOro MeCTo-
poxaeHnsa peanusosarnock: Total
npuobpetaet 49% B OO0 «Tep-
HedpTeras», JoyYepHem npeanpus-
TUN POCCUNCKON KOMMNaHUN.

MocnegoBaTenbHoO ocyuwiecTBJiIeHHbIe
Mepbl No orpaHn4YeHUIO goctyna
UHOCTPAaHHbIX KOMNaHUi K
MeCTOpPOXAEHUAM Heq)TI/I MU rasa
HacCTOJIbKO NPO4YHO ynaKoBaJin pecypchbl,
4YTO K HUM HEe NOACTYNUTbCA

[oka3aHHble 3anacbl MECTOPOX-
LleHns, KoTopoe paspabatbiBaeT
«TepHedTeras», COCTaBalT No
ctaHgaptam SEC 24,6 mnpg m® rasa

3ddeKT 3TOM NOJAUTUKN POKOBBIM
o6pa3oM coBnaj ¢ MUPOBbIM KPU3UCOM,
M B pe3ynbTaTe Mbl UMEEM TO, YTO MMeeM:
pe3Koe CHUXKXeHUe UHBeCTULIMA B
oTpacnb

1 4,6 MJTH TOHH KOHAeHcaTa (Mo poc-
CUNCKONM knaccugpukaumm — 47,3
mnpa M3 raza u 10,3 MIIH TOHH KOH-

CyMMapHble NOCTYNNEeHUA MHOCTPaHHbIX
MHBECTULUIN B 3KOHOMUKY Poccum B
KPU3MUCHbIN FOA CylLLeCTBEHHO
CHU3UAUCDH: B AHBape-ceHTAGpe 2009
roaa oHu coctaBuam $54,7 mappa, Ha
27,8% MeHblue noKa3aTenA TOro e
nepuopa 2008 roaa

ZeHcara). CymmapHble MHBECTULMA
oueHmBatotea B $900 MIH, Ha nep-
BoM cTagun — $20 MiH. duHanbHoe
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MUHUCTEPCTBO NPUPOAHbIX PECYPCOB 11 3KONOT U
POCCUUCKON ®EAEPALIUN
(Munnpupogb! Poccum)

OhheKTUBHOCTb BMNOXEHWI hefepanbHbIX CPEACTB B re0NoropasBefoyHble paboTsl B
2008 ropgy nosbicunack B 1,5 pasa. O6 3TOM CBUAETENbCTBYIOT YTOYHEHHbBIE UTOMM, OMy6u-
KOBaHHbIE B rocyjapcTBeHHOM foknafe «O cocTosHUM 1 06 OXpaHe OKpy>atoLLen cpefbl PO
B 2008 ropy»...

...MNo paHHbIM poknaga, adeKTUBHOCTL BNOXEHWUI B reonoropassenky B 2008 rogy
coctasuna 659 pybnen Ha 1 py6sb 3aTpat 1 yBenu4uunach, No cpasHeHuto, ¢ 2007 roaom,
B 1,5 pasa.

Mpecc-cnyx6a MuHnpupoasl Poccun
24.12.09

W3 nosicHMTeNbHOI 3anucku K npoekty depepanbHoro 3akoHa «0 BHECEHUM U3MEHEHWI B
depnepanbHbli 3aKoH «06 MHOCTPaHHbIX MHBECTULMAX B Poccuiickoi depepauumn»

3aKOHOMPOEKTOM YCTPaHAETCs CyLLECTBEHHbIN NPo6en B 3akoHodaTenscTee Poccuiickon
®defepauyu B HaCTU PErynmpoBaHWs OTHOLLIEHWIA, ONPeAenstoLLyX NOPSAOK CO3haHNa 1 aes-
TENbHOCTU NPEACTABUTENBCTB MHOCTPAHHbIX FOPUAMYECKUX UL, MOCKONbKY AENCTBYIOLLAs pe-
pakums @3 «O6 MHOCTPaHHbIX MHBECTULMSX B PD» perynupyeT AedTenbHOCTb NLLb dunma-
J10B MHOCTPaHHbIX IOPUANHECKMX NNLL KaK OAHY U3 (DOPM OCYLLECTBEHNS MHOCTPAHHbIX MHBE-
CTULIMIA.

3akoHonpoekToM Ans uenen PepgepanbHoro 3akoHa «O6 MHOCTPaHHbLIX MHBECTULMAX B
P®>» BBOOUTCS NOHATUE «aKKpeauTaLms».

CornacHo 3aKOHOMPOEKTY hunuassl U NPeACTaBUTENLCTBA MHOCTPAHHBIX FOPUANYECKNX
v, co3faBaemble Ha Tepputopun P®, noanexar akkpegutaumy ceaepanbHbIMy opraHamu
MCMOMHUTENBHON BRacTu, onpepensemsiMu MNpasutenscteom P®, a TMM PO — B cooTeT-
CTBWW C JEICTBYIOLLIMM 3aKOHOAATENLCTBOM (Janee — akKpeauTyoLVe opraHbl).

3aKOoHOMPOEKTOM NpeasiaraeTcs yCTaHoBUTb, HTO hunmnan nnm NpeacTaBUTENbCTBO MHO-
CTPaHHOro PUAMYECKOro LA UMEET NPaBo OCYLLECTBNATL CBOK AEATENIbHOCTb Ha Teppu-
Topun Poccuiickoin depepaumny ¢ MOMEHTa MX akkpeauTaumm, 4To NoATBEPXAaeTcs CBuae-
TENbCTBOM 06 aKKpeauTauuu.

3aKOHOMPOEKTOM TaKXe NpeaniaraeTcs YCTaHOBUTb NMOPSAOK NPUHATUS PeLLUEHNI 06 ak-
KpeavTaumm (MpofneHn Cpoka AesTeNbHOCTY) UNNanoB 1 NPeACcTaBUTENbCTB MHOCTPaHHbIX
ropuanyeckux nuu. MNpu 3ToM NPUBOAUTCH MCHEPMbIBAOLLNIA NepeyeHb NOKYMEHTOB, Npef-
CTaBNSiEMbIX B aKKpPeAWUTYIOLLMIA opraH Ans Bblgayun cBUAETenbCTBa 06 akkpeautauum (npo-
ONEeHUN cpoka fesTenibHocTu). MNpeaycMOTPEHO NpaBo Ha MOBTOPHYO NoAady [AOKYMEHTOB B
cnyyae oTkasa B akkpegutauuv counuana unm npeacTaBuUTeNbCTBa MHOCTPAHHOrO opuanye-

CKOro nmua.

WHBECTULMOHHOE peLLeHne no npo-
ekTy 6yget npuHaTo B 2011 rogy. K
3TOMYy BPeMeHMW NapTHepbl NiaHu-

I/I|-|oc7pa|-||-|b|e KanuTtaJioBJ1IOXKeHUA B
AOGbI‘-Iy TOMJINBHO-3HEepreTu4eCKux

noJie3HbiX UCKOMNaeMbiX, nogaBAlOLWan
4YacCTb KOTOPbIX NPUXOAUTCA HA Heq)Tb n
ras, 3a 9 mecaues 2009 rogy coctaBunm
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$4,2 mapa npotue $9,9 mapp 3a Becb

2008 rop

PYIOT NPOBECTY AOPa3BEAKY MECTO-
poXAeHus.

CONOCOPHILLIPS noka co-
XpaHsieT akTuBbl B Poccun. B ceH-
TA6pe aMepuKaHcKas KOMMNaHus
006bsBUIa O HAMEPEHUN B TeHYeHne

IOBYX NET COKpaTWUTb MeXAyHapos-
Hble aKkTuBbl Ha cymmy $10 mnppa.
OyeHb BEpPOATHO, YTO B UX HYUCIIO
nonajgeT n 4acTb POCCUMCKNX aKTK-
BoB. OHu BkmoyaT 30% B OO0
«HapbsHMapHedTeras», coBmecT-
HoMm npeanpuaTin ¢ JIYKOWITom, v
50% B CIl ¢ «PocHedTbto» («[Mo-
napHoOe cusiHue»). Kpome ToOro,
KOMMaHus npogosxaeTt gepxatb
20% akumii B kanutane JIYKOMSa.

CN «HapbaHmapHedTeraz» —
caMbli KPYMHBIA NMPOEKT KOMMNaHUu
B Poccun, BegyLLmin fenaTenbHOCTb
B TumaHo-le4vopckom pervoHe. B
okTsI6pe 2009 ropa B coctas OO0
«HapbsiHmapHedTeras» Bowwnu
000 «Alrg-po6biva» n OO0 «Ba-
paHgeriHedTeras». Llenbto peopra-
HU3auuM ABNAETCA KOHCONMaaLmns

Ha 6anaHce OO0 «HapbsHmap-
HedbTeras» MOMIHOrO KOMMJEKca
HedTerasosbIX akTMBOB.

BP oTkasanacb OoT Hacnefctea
komnaHum ARCO, npnobpeTeHHon
B 2000 roay. TYKOW kynun 46%-
Hyto ponto napTtHepa B CIN LUKAR-
CO wn cTtan nonHbiM BRnagenbLem
npegnpusaTUs, KOTOPOMY NpUHaane-
XaT 5% y4actvsa B KOMNaHum «TeH-
rmswesponn» B KasaxctaHe u
12,5% B HegpTenposoge KTK,
TpaHcnopTMpyroLLem HedTb No Tep-
putopusm KasaxctaHa n Poccun.
Mpopaxa ponu BP B LUKARCO
JNIYKOWIy opo6peHa npasutens-
cTtBom KasaxcraHa, akumoHepamu
KTK n naptHepamu no TLUO.

E.ON nonyuuna-taku KOxHo-Pyc-
CKOe MecTopoxAeHue. He oguH rog
o6CyxaaBLLIascs caenka, no KoTopom
HemeLKast KoMraHus nosny4aet 25%-
Hyto ponto B KOxHO-Pycckom mecTo-
poXAeHWn ¢ 3anacamu okono 1 TprnH
M, HakoHeL, 3aBeplueHa. Briapernb-
LeM MLEH3MWN Ha MeCTOpOXAeHWe
asnseTca «CeBepHedTerasnpom»,
[o4epHee npefnpusTue «asnpoma.
Cpernka ocyLuecTBeHa B paMkax fo-
rosopa 2008 roga 06 obmMeHe akTvBa-
MU, M0 KOTOpoMmy «["a3npom» nony4a-
€T 49% 1 CTaHOBUTCS €AMHCTBEHHBIM
Bnagenbuem 3A0 «[epocras».

REPSOL B Poccuv npefctasne-
Ha ckpomHon gonen B rpynne Alli-
ance Oil Company. Mpno6peTeH-
Hble B 2006 rogy 10% B West Sibe-
rian Resources B pesynbrate 06b-
eavHeHns B 2008 rogy ¢ HepTAHON
KOMMNaHnen «AnbsHC» pPasMblfIUCh
0o 3,4%.

EXXONMOBIL 4epes ceoe nog-
pasgeneHne Exxon Neftegaz npo-
JorkaeT paboTbl No npoekTy «Ca-
XanuH-1», OCNOXHUBLUMECA Ha-
CTOMYMBbLIMM NonbITKamu «["asnpo-
Ma» BeCb ras o NpoeKTy nepese-
CTv Ha cebs. 3umon 2009-2010 ro-
[0B KOMMNaHMs 3aBepLUMT NPoKnag-
Ky MEXMNpPOMbIC/IOBOr0O TPy60MnpoBo-
fa ot MectopoxpaeHus Ogonty 4ye-
pe3 MunbTYHCKUI 3anuBe, CTPOU-
TeNbCTBY KOTOPOro akTMBHO npe-
natcteoBan BcemupHbin coHA au-
ko npupoabl (WWF).

HaumoHanbHblIe
MHOCTpPaHHbIEe
KoMmnaHvm 2009

CHINA INVESTMENT CORPO-
RATION (CIC), rocyaapcTBeHHbIN
WHBECTULUNOHHLIN oHp Kutas,
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[vHaMnKa cyMMapHbIX MHOCTPAHHbIX MHBECTULMIA B [06bIYY TOMIMBHO-3HEPTreTUYECKUX NOJIE3HbIX UCKONAEMbIX, SMnH

% OT 06LmX
WA B PO

2004

% OT 06LUX

2005 2006

Wn e PO

% OT 06LmX
WU B PO

% OT 06LMNX
2007 2008
W 8 PO

% OT 06LMX
W B PO

N B pobbivy
TN

8766 21,6

5164 9,6 7772 14,1

15 860 13,1 9868

9,5

chenan nepsoe Broxexne B Poc-
cun. B okTa6pe 6b1510 06BABNEHO O
3aKpbITUM COENKU C POCCUNCKOWN
rpynnown «Ho6enb Onn» ¢ co3paHun-
em HoBoro xonguHra Nobel Hol-
dings Investments Ltd. B HoBOM
komnanum CIC nonyyuna 45%, rou-
KoHrckast nusectrpynna Oriental
Patron Financial Group (OPFG) —
5%, y poccumnckux cosnagesnbLes
octanocb 50%.

OnepaunoHHbI KOHTPONb Haf
KOMMaHven, kotopas BefeT paboTbl
B Pecny6bnuke Komu, octancsa y
POCCUICKMX aKLIMOHEPOB.

3apaya rocdoHga, co3naHHoro
pykosoactsom KHP B 2007 ropgy,
COCTOUT B aKKyMyJIMPOBaHWM 1 BO-
XXEHUWN roCyfapCTBEHHbIX BantoT-
HbIX Pe3epBOB B MMPOBbIE CTpaTe-
rmdeckme aktmebl. OCHOBHbIE BO-
xeHus CIC cBsizaHbl C akTMBaMu
MUWPOBbIX KOMMaHWU, 3aHUMAaKOLLMX-
€ Jo6bl4en NPUPOAHBLIX PECYPCOB.

CNPC un «PocHedpTb» B CO-
BMecTHoM npeanpusatumn OO0
«BOCTOK-OHepxmM» HaumHatoT By-
peHVie NMOMCKOBO-OLEHOYHOW CKBa-
XWHbI Ha TeppuTopuMK 3anagHo-
YoHckoro y4vacTtka B VpkyTckom
obnacTu.

3anacbl 1 pecypchbl y4acTka, Ko-
Topbii OO0 «BocToK-OHepaXu»
nosly4mno no Utoram aykuuoHa B
2007 ropy, no Kareropum C3 co-
CTaBnAoT 5 MITH TOHH HedpTu, Mo Ka-
Teropun D, — 30 MIH TOHH HedTK
n 15 mnpg m® rasa. «BocTok-
OHepoXn» Takxe NpUHaLNeXuT
npaBo MNONb30BaHUA Hepgpamu
BepxHeunyepckoro yyactka (pecyp-
Cbl no kateropuut D, — 50 MJTH TOHH
Hedb 1 90 mnpg M3 rasa) B VpkyT-
CKOW 06nacTu.

KNOC Kamchatka Petroleum
Ltd., dounuan Koperickon Haumo-
HanbHOW HEPTAHOM KOMMNaHUK, Ha-
yana 6ypeHue nepBon NOMCKOBO-
OLeHOYHOM ckBaxkMHbl Osnpckas-1P
Ha BosamnonbckoM y4acTke Ha cyLue
Kamuatku. O6pas3oBaHHas B KOHLE
2008 roga komnanusa PetroKamchat-
ka, 55% akuuii KOTOpoWn NpuHaane-
xat kopenckon KNOC Kamchatka
Petroleum Ltd. n 45% — Kopsikckon
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OKPY>XHOWM aAMUHUCTPauUmMn, BnageeT
JIMLLEH3UAMU Ha CEMb MOMCKOBO-Pas3-
BeJO4YHbIX Yy4aCTKOB B TUIMNbCKOM
paroHe nonyocTposa. 3anoxeHue
BTOPOV pa3BedOYHON CKBaXMHbI
nnaHupyetcs B aHBape 2010 roga.

PETROVIETNAM BnepBble npu-
cTynuna K gestensHoctn B Poccum.
B koHue gekabpsa 2008 roga 6bin
noanvcaH JoroBop O NpModpeTeHun
BbETHAMCKOM KoMnaHuen 49%-Hom
JONn B COBMECTHOM C «3apybex-
HedpTbio» npegnpuaTn OO0 «CK
«PycBbeTnerpo». Ha «PycBbetneT-
po» nepeoopMIEHbl NULEH3UMN
POCCUICKOro napTHepa Ha 4YeTbipe
6noka LleHTpanbHo-XoperiBepckoro
nogHsatusa B HAO, B npegenax KoTo-
pbIX HaxogAaTcs 13 MECTOPOXAEHWUN
€ 3anacamu 95 MIH TOHH MO KaTero-
pumn C, n C,. B TeveHune 2009 ropa
Ha NULEH3NOHHbIX 6J10Kax NpoBOaM-
JMCb cericMopa3BeioyHble paboThl.

Kpome Toro, B pamkax CI1 «["as-
npomebeT» Petrovietnam n «las-
npom» OOroOBOPUIIUCL O pacLunpe-
HWM COTPYyOHUYECTBa B HedhTeraso-
BbIX MPOEKTax Ha Tepputopum Poc-
cuun, BoeeTHama un TpeTbux cTpaH. B
Poccun 0CHOBHbIM 06BEKTOM CO-
BMECTHOW [EATEeNbHOCTU CTaHeT
HarymaHoBCKOe HedTerasokoH-
JeHCaTHOe MeCTOpOXAeHne B
OpeHbyprckoi obnactu.

ONGC, rocynapctBeHHas Hed-
TAHas Koprnopauus NHgum, B mapTe
2009 roga 3aBepLuunna nornoLLeHve
JoyepHero npegnpuatus Imperial
Energy B Tomckow o6nactu, BblKy-
NMB BCE BbINYLLIEHHbIE aKLMM U KOH-
BepTUpyemble obnurauum Komna-
Huu. Imperial Energy ocyLuecTtsnseT
CBOIO [OEeSTENbHOCTb Yepes Tpu [o-
yepHux npeanpuatua: OO0 «Anb-
AHcHedTerad», OO0 «CubuHTtep-
HedpTb» 1 OO0 «Hopg Vimnepwan»,
KOTOpbIM NpuHagnexar 14 nuues-
31 B TOMCKOM 0651acTu.

AOpyrne HocTpaHHbIe
KoMMaHvum

LLiseackas komnaHus LUNDIN
PETROLEUM npogana 51%-Hyto
ponto B komnadun 3A0 «Kanmu-

CTepH», BNafenbLe NUUEH3Un Ha
Kacnuiickoe MecTopoXaeHus Ha
cywe B Kanmbikun. Cymma coenkm

Jo6blya He(pTK 3a cHeT MHOCTPAHHOIO
kanutana B 2009 rogy cocraBuna
75 MAH TOHH, unm 15,5% cymmapHoi

Ao6bluM HedTH B cTpaHe

coctaBuna $500 Tbic. Mo coobLue-
HUAM VIHTepdhakca Co CCbINKOW Ha
PocHepnpa, nuueH3nsa npekpaTtuna
csoe faencteme 10 ceHTAbps npo-
LLSIOrO rofa M3-3a HapyLUeHWI, [o-
MyLLEHHbIX HeapononbL3oBaTenem,

Mo paHHbIM MIP, B 2008 roay

KOJINYeCTBO NpoBeAeHHbIX ayKLLMOHOB
CHU3WIOCH B ABa pa3a No CpaBHEHUIO ¢
2007 ropoM. B 2009 roay ux 6bino ewe

MeHbue. Mnasa MIMP [0.TpyTHeB
KOHCTaTUpyeT, YTO UHTepec

MHOCTPaHHbIX KOMNaHUN K paboTe B

Poccum cHuxaeTca

n 6bina nepepaHa B «Pocreon-
hoHT».

B coo6buiennn Lundin Petroleum
3Ta nHopmauus oTcyTcTeyet. B
Poccum Lundin npunagnexut 50%
y4acTusi B MpoekTax paspadoTku
CoT4yeMbto-TanbIMOCKOro MecTo-
poXpeHus, mectopoxaeHus Cesep-

Mpo6nemsbl no MIMP: cokpaweHue
NOMCKOBOro 3ajena, Bo3pacraiolas

UMMNOPTO3aBUCUMOCTb

reoJjioropassepo4yHoro npon3BoaACTBa,

HeCOoBepLlWeHCTBO HaJIoroBbix
MeéxaHNU3MoB n AEﬁCTBymmerO

3aKoHoAaTeJibCTBa

HbI Vipaenb (pecnybnuka Komu), a
Takxe 70% y4actus B NpoeKTe pas-
paboTku JlaraHcKkoro pa3sefoHHOro
6n10Ka B poccuinckon Yactm Kacnui-
CKOro Mopsi.

PaHee komnaHusa coobLiana o
3aKPbITUM — KaK CYXO — CKBaXu-
Hbl [MeTpoBckas-1, npobypeHHoM Ha
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WHocTpanHbie MHBECTULNM B A06bIYY TONNMBHO-3HEPrETUHECKUX NONE3HbIX UCKONAEMbIX B

fAHBape-ceHTa6pe 2009 roaa, $ M

Bcero B T.4. npsambie
N B po6bldy TAMWU, sHBapb-ceHTA6pb 2009 r., U3 HUX 4220 1999
SnoHua 1344 -
Hupepnangp! 1048 580
Kunp 562 405

WcTounnk: ®CIrc

JlaraHckom 6n10ke. HecMoTps Ha OT-
puuaTenbHbIA pesdynbTart, kKoMna-
HUS NPOAOMKXMUT pa3Befo4Hoe bype-
HVe B Opyrux 4acTtsix 6510ka, a Tak-
Xe NpoBefeT OLEeHOYHOe BypeHue
Ha cTpykType Mopckas, rae B 2008
rogy 6bina oTKpbITa HeMTb.
MALKA OIL, gpyras Bepckas
KoMnaHus, npopjaet «[asnpom
HedTn» 100% cBOero npousBosa-
cTBeHHoro npepnpusatmua «CTC-

MpaBuTtenbcTBO NpebbiBaeT B
HEeKOTOpOI pacTepAHHOCTU MO NOBoOAY
3¢ dekTa cBOEI 3aKOHOTBOPYECKOM
AeATeNbHOCTU B cepe pasBeaKM

noJie3HbIX UCKOMAaeMbIX U He 3HaeT, KaK
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nonpasuTb cUuTyaLluilo, He noTepAB

anuyo?

Cepsuc», padoTatoLero B TOMCKON
o6nactn. Cymma cgenkm coctaBuT
$118 mnH. Poccuiickuin akTuB - 3T0
€[QNHCTBEHHasA MPON3BOACTBEHHAs
CTPYKTypa rofoBHOM KOMMNaHuu, 3a-
peructpuposaHHon B CTOKronbme.
B 2008 rogy no6biya HedpTn «CTC-
Cepeuca» coctarnana 108 Tbic.

BepomcTtBamMu paapaGOTaH KOMMJieKcC

Mep no AOMNOJIHUTEJIbHOMY

CTUMY/IMPOBAHUIO pacluMpeHusn
reonoropa3Befo4HON AeATENbHOCTH
YacTHbIX KoMNaHui. OAHAKO HUKAKUX
KapAVHaNbHbIX U3MEHEHUIA He

npeanonaraercsa

TOHH, YPOBEHb [06bLIYN B CEPEAMHE
2009 roga — 348 TOHH B A€Hb.
URALS ENERGY (Kunp) 3a gon-
1 B $630 MIIH BbIHYXeHa Gblna oT-
natb C6epbaHKy CBOM OCHOBHblE
akTuBbl — 35% akuuii «Taac-KOpsx
Hedrerasonobbium» 1 JynncbMuH-
CKOe MeCcTopoxaeHue B Bocto4Hom
Cunbuvpu. B pesynbtate KoMnaHus
notepsana 40% rogoBow Ao6biun,
cocTtasnssLiei B 2008 rogy 4251
6appenewn B AeHb, U COXpaHseT asa

aktnBa — 3AO0 «[leTpocax» n 3AO
«ApPKTUKHeTb». B HacTosLLee Bpe-
MS KOMMNaHus ULLET napTHepa ans
pa3paboTku HoBOro npoekrta — [o-
rpaHunyHoro ydactka Ha CaxanuHe.
B 2006 rogy Ha y4acTke npobypeHa
cyxas ckBaxuHa. [poBeeHHbIe ne-
peroBopbl C HECKONbKUMMW AMOHCKN-
MU U KUTAVCKUMW KOMNaHUAMU OKa-
3a5mcb 6e3ycneLlHbIMU.

BeHnrepckort komnanmum MOL, ko-
Topas B paBHbIX gonsax ¢ «Pycc-
HedTbio» BnageeT COBMECTHbIM
npegnpusatnem OO0 «3Mb», yna-
NOCb COXPaHWUTb NMLEH3MI0 Ha 3a-
nagHo-Mano6arnbIKCKoe MecTopOX-
OeHve, KOTOPOW yrpoxXanu caHKLmMm
PocHepp 3a HeBbINOIHEHWE HOpMa-
TUBOB MO YTUAM3aUUN MOMYTHOrO
HeTAHOro rasa. [MapTHepbl yTBEpP-
aunu paboyyto nporpammy, npeg-
ycMaTpuBatoLLyto yTununaaumio 95%
nonyTHOro HedTAHOro rasa Ha Me-
CTOPOXAEHUN.

PymbiHckas Petrom oTkpbina
CBO€ nepBoe B Poccum MecTopox-
OeHve Ha KaMeHCKOM NULEH3MNOH-
HoMm y4acTke B CapartoBsckor obna-
ctu. MNpw ncnbiTaHnm CKBaXKUHbI J1y-
roeas-1 gebut nerkom HedTn co-
ctaBun 2,5 Toic. 6appenen HedTa-
HOro 3KBUBAsieHTa B feHb B OOHOM
nnacte. Kpome TOro, BCKpbITbl ABa
ra3oHOCHbIX NnacTa ¢ geoéutom 550
ThbIC. M3 B IeHb ra3a n 75 Tbic. M3 B
OeHb KoHgeHcara.

DEVON ENERGY CORP., yepes
Cl ¢ «TaTHe(Tbi0», y4acTBYeT B
paspaboTke MecTopoxaeHu OH-
6uckoe n [lemMknHckoe B TatapcTa-
He. KpynHenwnii B CLUA He3aBmcK-
MbIi NPON3BOAUTENbL HETU U rasa
NaaHMpyeT BbICTaBUTb Ha NPOJAXy
CBOV [0V B ME@XAYHaPOAHbIX Npo-
ekTax B Havane 2010 roga. MNpea-
nonaraeTcsi, 4TO B MEPBOM KBapTa-
ne 6ypyLiero roga 6yayT npodaHbl
nonun komnadum B Poccuun, Kutae,
Bbpasunun, AzepbangxaHe un B
MekcrkaHCKOM 3anuvee.

Mpnangckas PETRONEFT Ha
ayKLMOHe BbiMrpana npaso Ha rno-
nyyeHvne 100% B nuueH3un Ha Jle-

LOBbIA y4acTok B ToMCKow obna-
ctn, 3annatve $1,39 mnH. B npene-
nax y4acTtka OTKpbITO TpU MecTo-
poxaeHus — JlnHeriHoe, 3anagHo-
JInHeHoe n TyHronbckoe — ¢ Cym-
MapHbIMX 3anacamu no Kareropum
C,+C, B o6beme 9,614 MIH TOHH
HedTn. KoMnaxus oueHnsaeT BO3-
MOXHble N3BNeKaeMble 3anachl B
55 mnH 6appenew (7,5 MIH TOHH).

CornacHo porosopy mexpy Pet-
roNeft n kanHagckon Arawak Energy
Limited no coBmecTHOM paboTe B
HedTerasoHocHoM 6acceiHe 3a-
nagHon Cubupu, Arawak nmeet
npaBo Ha 50% y4acTue B NpoekTe.
CBOWN MHTEpeC KOMMaHUs OOSKHA
NOATBEPAUTL A0 KOHLA SHBApS 3TO-
ro roga. lNMpu atom PetroNeft umeet
npenmyLLecTBEHHOE NpaBo 6bITb
onepaTopoM no6oro U3 CoBMeCT-
HbIX NPOEKTOB B pervoHe. PetroNeft
yeped OO0 «Ctumyn-T» Bnageet
NMUEeH3nen Ha passeKky U [obblvy
yrnesogoponoB Ha TYHrofbCKOM
y4actke B ToMcKomn obnactu.

M3-3a oTCyTCTBMSA 3a5BOK. ..

Mo paHHbIM MIIP, B 2008 rogy
KOJIMHECTBO MPOBEAEHHbIX ayKLUMO-
HOB CHM3WUSIOCb B ABa pasa mno
cpaBHeHuto ¢ 2007 rogom. B 2009
rofy vx 6bIn1o eLle MeHbLUe. [naea
MIP KO.TpyTHEB KOHCTATUPYET, YTO
WHTEPEC MHOCTPaHHbIX KOMMaHUM K
paboTe B Poccumn cHuxaeTcs.

B kayecTBe NoaTBEPXAEHUS He-
CKOJbKO NMOCNEAHNX COOBLLEHNIN N3
pervoHanbHbIX OoTAeneHuh Poc-
Heap:

...PocHegpa B KoHUe HOSA6pSA
NPU3HaNo HECOCTOSABLLMMUCA 4 aykK-
LUMOHa Ha npaBo Nofb30BaHUS He-
Apamu C Liesbio reonorn4eckoro ns-
y4YeHusi, pa3Bedku n [obblun yrne-
BOOOPOAHOro Cbipbs BocTouHo-IMu-
NAnbKUHCKOro, 3anagHo-YaTbib-
KuHckoro, MaHraserckoro n KOxHo-
Kylwenesckoro y4actkos. 1o co-
o6LLeHNI0 «FManHeapa», aykumno-
Hbl NPU3HaHbl HECOCTOABLLUMMMUCS
n3-3a OTCYTCTBUA 3aABOK...

....YNpaBneHue no Hegponosb-
30BaHuMI0 No TOMeHCKoN obnacTtu
NpU3Hano HeCOCTOABLUMMUCH ayk-
LMOHBI M0 4 y4acTKaM yrnesogopo-
[O0B 13 6, BbICTABNEHHbIX HA TOPrx
15 gekabpsa. Topru no BocTo4Ho-
Katbicckomy, HYupnckomy, KOxHo-
Kartbicckomy 1 3anagHo-HuxHe-
TaBAMHCKOMY y4acTKam He COCTOs-
NUCb 13-3a OTCYTCTBUSA 3aABOK...

...AYKUMOHbI NO 6 y4acTkam yr-
nesogopofos B VpkyTckon o6na-
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MONMNTUVKA. SKOHOMWKA. YTINPABITEHNE

CTUW, Ha3Ha4eHHble Ha 16 gekabps,
He COCTOSINIUCb M3-3a OTCYTCTBUS
3asBOK. Ha ayKuMOHbI BbiCTaBns-
nuce AnTtblbekuii, Kovyemckun, He-
MYYWCKMI, POOMOHOBCKMI BOCTOM-
Hbll, POOMOHOBCKUIA IOXHbIA U
KOxHo-TeTenckuin yyactkm. Cpok
npeacTaBfieHUs 3asBOK U BHeCe-
HMA 3afaTka nctek 27Hoa6psa 2009
roga...

...B aykumoHax no HedTeraso-
HOCHbIM y4acTKaM B KpacHOspckom
Kpae 3aaBKu nodaHsl Ha 2 13 16 Bbl-
CTaBJIEHHbIX HA TOPru y4acTKoB
Henp. Ha octanbHble 14 yyacTkoB
Heap 3asBOK He MofaHo....

...PocHenpa otmeHunun aykumo-
Hbl Ha NpaBO reosIornMYecKoro ns-
yYeHus, pa3Begku 1 0obblun yrne-
BOLOPOAOB Ha ['yCTOPEYEHCKOM,
OHTOXCKOM 1 KOXXHO-AMHUHCKOM
yyacTtkax B XMAO, Ha3Ha4eHHble
Ha 3 fekabpsi. AyKUMOHbI OTMEHEHBI
B CBfI3M C OTCYTCTBMEM 3a5IBOK Ha
YHaCTKM UMW HANMYNEM eOVHCTBEH-
HOro MpeTeHeHTA. .

...AyKUMOH Ha npaBo nonbL3o0Ba-
Hus CepornasoBckum, LlaranuH-
CKkuM 1 KOxHO-MpubackyH4YakcKnum
yrneBoJOPOAHbIMU  yyHacTkamu
Hegp B AcTpaxaHCcKon o6nacTtu ¢
LiENbIO reosIorMyYecKoro n3yyeHus,
pasBefku 1 NocneayoLLen nobbium
yrneBoJOPOAHOro Chipbsi MPU3HaH
HECOCTOSIBLUMMCS B CBA3M C NMOCTYM-
JNIEHNEM TOJIbKO OfHOW 3asiBKM...

...AYKLMOHbI Ha NpaBo MONb30-
BaHua Hegpamu ApoBckoro u Boc-
TOYHO-VIKCKOro yrneBofopofHbIX
y4acTKoB, coobwmnu B «baliHen-
pa», NpU3HaHbl HECOCTOABLUMMUCS
B CBSI3W C OTCYTCTBMEM 3aSIBOK...

W Tak panee....

Ha cocTtosBwemcs B Hos6pe
MeXAyHapogHOM cemuHape Ans
YacTHbIX KomnaHu B MIMP B yncne
npo6siem pa3BUTHS OTEHECTBEHHOM
reonornn YNHOBHMKK BEAOMCTBA
Ha3Basnu, B 4aCTHOCTU, COKpalLe-
HMe MOMCKOBOro 3afena, Bo3pac-
TalLwyl UMNOPTO3aBUCUMOCTb
reonoropas3BefoyHOro NpPoOn3Boa-
CTBa, HECOBEPLLEHCTBO HANOroBbIX
MEXaHW3MOB M OEeNCTBYIOLLEro 3a-
KOHOfaTeNbCTBA.

Heo6xoammMmbl, HO
AOCTaTOYHbI NMIU?

Coscem HepasHo B.IMyTnH oTme-
T™Mn: «[pvBneYeHne NHBECTMLMIA B
POCCUINCKYIO 9KOHOMUKY KpanHe ak-
TyanbHo». Cygs no o6unuo nogob-
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W3BuHeHue «BepTukanu»

B TekcTte cratbu «/IHoCTpaHHble komnaHum B Poccun '2008», ony6nukosaHHon B HI'B
Ne4 B 2009 ropy, fonyLleHa HEKOPPEKTHas hopMynMpoBKa, NO3BOMSIOLLAS €€ UCKaXKEHHOe

TONKOBaHwue.

B cBfA3u ¢ 9Tm Pepakums xypHana u aBTop ctatbi npuHocsT nasnHenne OO0 «Taac-
IOpsix HedbTerazopo6bliya», 0AHOBPEMEHHO COOGLLAS, YTO YNONMHOMOYEHHbIMW HA30PHbBIMM
opraHamu P® nogreepxaeHo cobmopeHne OO0 «Taac-tOpsx Hedterazogobbiya» ycrnosui
NoJIb30BaHNA HeipamMn U HUKaK1X Npo6sieM B OTHOLLEHUU CpeHe60TYO6GMHCKOrO MECTOPOX-
OEHUsS HU Ha MOMEHT HanucaHusi yI'IOMﬂHyTOIZ CTaTbW, HX B HAcCTosILLiee BpeMs He CyLLIeCTBYET.

HbIX 3afBMEHUN, NPaBUTENbLCTBO
npebbiBaeT B HEKOTOPOW pacTepsiH-
HOCTM No nosofy addekTa cBoen
3aKOHOTBOPYECKOM AEATENIbHOCTM B
chepe pa3BefKu MOME3HbIX UCKO-
naembIx 1 He 3HaeT, Kak NonpaBuTb
cuTyaumio, He NoTepsiB N1LUO.
Ckasatb, YTO COBCEM HMYEro He
nenaetcs, 6b110 6bl HENpPaBUIIbHO.
Tak, MuHnpupogsl paspaboTtano
KOMMJIEKC MeP MO JOMOSHUTENBHO-
My CTUMYSIMPOBaHMWIO PaCLLUMPEHNS
reosioropassBefoYHON OeATENbHOCTU

YacCTHbIX KOMMaHWA. XOTS, Ka3anocb
6bl, BCce camo cobor JaBHO AOMKHO
6bIN10 cpacTuUChb: MO AaHHbIM MuHK-

Het undopmaunm — Het pas

€CJIn HEeT pa3BeAKUN, TO HET U

CTepcTBa, 3PEKTUBHOCTL BIIOXE-
HWI B reonoropasasefky B 2008 rogy
coctasuna 659 pyénen Ha 1 py6ib
3aTpart v yBenuimnack, no cpaBHe-
HUio, ¢ 2007 rogom, B 1,5 pasa. IE}

JA “BEPTUWMKAAbL»

Beaku! Ho
npupocToB
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